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m Balance Sheets

Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only. (See instructions.)

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
(-]

Cash-non-interest-bearing . . . .. ... ... ...« ...
Savings and temporary cash investments
Accounts receivable »

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
Other notes and loans receivable (attach scheduie) P
Less: allowance for doubtful accounts »
Inventories forsaleoruse . . ... ... . ... ...
Prepaid expenses and deferredcharges , . . . ... .. ...

% K
Investments - U.S. and state government obligations (attach schedule), ~,

63,426.

29,613.

__29,613.

9,483,120.

8,446,500.

8,446,500.

31,510,982.

33,479,225,

33,479,225,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here »| |
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted . . . . . . v v v o v i et e e e e e ek
Temporarilyrestricted | |, , ., ., ... ... ... ...
Permanentlyrestricted , , , . . . . ... .. ...

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31. »

Capital stock, trust principal, or current funds

Retained earnings, accumulated income, endowment, or other funds ,
Total net assets or fund balances (see page 17 of the

instructions) | . L. L
Total liabilities and net assets/fund balances (see page 17

oftheinstructions) . . . « « « v v o v v i v i e

41,131,826,

43,997,111.

41,131,826.

43,997,111.

43,590,826.

45,337,111,

¢ Investments - corporate bonds (attach schedule), . , , . , . .
11 Investments - land, buildings, >
and equipment: basis = 0¥ L _ o __
Less: accumulated depreciation Jp»
(attach schedule) =00 o
12 Investments - mortgageloans ., ., . . . ... ... ... ..
13 (nvestments - other (attach schedule) | , . . . ATCH 8 2,529,052, 3,359,102, 3,359,102.
Land, buildings, and
14 EZZipmiLc'%%Tsi; '; reorecit > . 19,016, ATCH 9
©88: accumula epreciation
(attach t's:ghedule)e P > ]Lq’_§_6_g- 670. 447. 447.
15 Other assets (describe » _________ATCH 10__) 3,576. 22,224. 22,224.
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,item!) . , . . .. ... .... 43,590,826. 45,337,111. 45,337,111.
17  Accounts payable and accrued expenses | . . .. ...
18 Grantspayable . ., .. ............... 2,459,000. 1,340,000,
$(19 Deferredrevenue | | | | . . ., .. ... ... ... ...
g 20 tLoans from officers, directors, trustees, and other disqualified persons
_'g 21 Mortgages and other notes payable (attach schedule) | | | _ |
=!l22  Other liabilities (describe » ___ )
23 Total liabilities (add lines 17 through22) . . . . . . . . . . . 2,459,000. 1,340,000.

EEH Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part {l, column (a), line 30 (must agree with

end-of-year figure reported on prioryear'sreturn) | .. 1 41,131,826.
2 Enter amount from Part I’ line 27a 2 -2 ’ 104 ! 512,
3 Other increases not included in line 2 (itemize) » ATTACHMENT 11 3 3,850,797,
s Addlnes 1,2, 003 e s T
5 Decreases not included in line 2 (itemize)p A IIAQBMENI 1_2 5 -1,119,000.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 . . . . .| & 43,997,111,
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Capital Gains and Losses for Tax on Investment Income

b ,

. (a) List and describe the kind(s) of property sold (e.g., real estate, :(acmevg (c) Date d) Date sold
Ppurch acquired mo.. da

2-story brick warehouse; or common stock, 200 shs. MLC Co.) Do peaiee | (mo., day, yr.) 0., day, yr.)

SEE PART IV SCHEDULE

1a
b
c
d
e
(o) Gross salesprie () Depreciatr mpoves e oo of Biher A
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col. (h) gain minus
0F MY, as of 1251159 0 lsid s () e 0 o e
a
b
c
d
e
2 Capital gain net income or (net capital loss) :: s(;ligjs,),al&::t:rnfg-r i':: ::r;tl!’"’:]n:; } 2 -921,649.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part {, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter-0-inPart |, line 8. . . . . . . . . . . . i i e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies,

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

leave this part blank.

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a)

(d)

. (b) (c) NP, .
Calendar?(:asf(:retgxo?eiS?;;sginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ?éjtgit&ilété%nbrjggl. (<))

2009 2,064,188. 38,644,277. 0.053415

2008 2,369,145. 47,102,960. 0.050297

2007 2,775,398. 53,943,649, 0.051450

2006 1,852,181. 50,487,330. 0.036686

2005 2,555,465. 49,048,895. 0.052100

2 Totalofline 1, column(d) | . . . . ... ... e 2 0.243948
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthan5years _ ., . ... .. .. 3 0.048790

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 =~ 4 41,877,246.

5 Multiplylinedbyline3 .. ... 5 2,043,191.

6 Enter 1% of net investment income (1% of Part ), line 27b) . . . . . ... .. ... .. 6 8,842.

7 Add IlneS5and6 .......................................... 7 2’052’033'

8 Enter qualifying distributions from Part XIl, fine 4 . . . . . . ... ... ... ... ... 8 2,077,542,

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part Vl instructions on pag

e 18.
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Form 890-PF (2010) 86-6052737 Page 4
>-1ad"R Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here > I:l and enter "N/A" on line 1.
Date of ruling or determination letter: _ _ _ _ __ _ ____ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8,842.
here (X and enter 1% of Part i line27b . . . ... T
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 OADINES TaNA2 . L\ o ottt e e e e e e e 3 8,842.
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter 0- , , . . . . ... .. .. 5 8,842.
6 Credits/Payments: :
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , . _ | 6a 21,148.
b Exempt foreign organizations-tax withheld at source , , ., ., ., . ... .. 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . 6¢c 0.
d Backup withholding erroneously withheld , _ . . . . .. ... ... .... 6d
7  Total credits and payments. Add lines 8athrough 68 + « . v v v v o v v v vt e e e e e e e e 7 21,148.
8 Enter any penalty for underpayment of estimated tax. Check here - if Form 2220 is attached , . . . . . . 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed | , , ., , . . ... ... ... )
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid _ _ . . . . . . . . »| 10 12,306.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax p 12,306. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? |, | . . . L .. L L L e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? . . . . . . . . ... e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials ‘ o
published or distributed by the foundation in connection with the activities. o
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . o e e e e 1¢c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: o
(1) On the foundation. p$ (2) On foundation managers. > $

e Enter the reimbursement (if any) paid by the foundation during the year for -political expenditure tax imposed
on foundation managers. » §$ v
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? , _ . . . ., . ... .. ... 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," aftach a conformed copy ofthe changes , . . . . . ... .. .. 3 X

4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . , . ., . .. ..., .. ... .. 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T forthis year? _ . . . . . . . . . 0 e e e e e 4b

§ Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? ., . . . . ... ... ... .. 5 X

If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

. By state legislation that effectively amends the governing instrument so that no mandatory directions. that
7  Did the foundation have at least $5,000 in assets at any time during the year? i "Yes,"” complete Part Ii, col. (c); and Part XV . ,|_1 X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the ‘

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . . v v i v v v v . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or '

4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page

27)7 1 "Yes,"COmPlete PAartXIV . . . . . i i i e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their

names and aOOIBSSES , . . . . .. . ..ok e e e e 10 X

Form 990-PF (2010)
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Form 990-PF (2010) ‘ 86-6052737 Page 5
GEURLITY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of theinstructions) . . . . . . .. . ... ... ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, « v v v v v e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »___ __ WWW.DEWF.ORG S S
14 The books are in care of B SHIELIA JOHNSON =~ Telephoneno. » _ _ _ _ _ 9%?:‘3%5:???9 ______
Located at »2O_BOX _2_4_2_7_ PRESCOTT, AZ o ZIP + 4 >_8_6_3_O_2: _2.f1_2_7 ————
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Checkhere - - - « . - -« . v . . o v v 0 u D_D—
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . ¢ . . v v v .. » I &I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeign country? |, . . . . . L . s et s e e e e e e e e e 16
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? ., . . . ... . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiCdPErSON? 4+« v v v v b e e e e s e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . .. . Yes |X INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . ., ... .. X | Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . . i v i i it e e e e e e I:j Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.). . . . . . . .. . .. .. D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? - « « « + o+« + & ib X
Organizations relying on a current notice regarding disaster assistance checkhere, . ., . . . ... .. ... > D e
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2010?. . . ... ... e r e h a e et et e e ee e e 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XII) for tax year(s) beginning before 20102 « + « «+ + v v ¢ v v e b e s e e D Yes No
If "Yes,"listtheyears » _ _ ___ _____ e __ e e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of theinstructions.), . . . . . . . . . ¢ v v v o v v v « v v 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» _ o __ e e e o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time duringthe Year? . . . . . . . it e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2070.) . . . . v v v i v vt e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . , . . . . . . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ‘
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X
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Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? ., , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrive? . . .. ... ... ... B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes?, . , , ... ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . , , . . . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, fiterary, or educational
purposes, or for the prevention of cruelty to children or animals?, , . . . . . ... ... .. .. D Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in ;
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . .. .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, . , . . .. ... ... .. > k
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? _ . . . . . . ... .. ... ... . D Yes D No
If "Yes, " aftach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract?. . . . . . . .. . L e e e e e e e e e e e e D Yes No :
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . ., . . . . .. 6b X
If "Yes" to 6b, file Form 8870.
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ . D Yes No :
b If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transaction? . . . . .. .. .. .. 7b

Part Vil and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. 1 .List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Compensation

(b) Title, and average Sf’not pald ation.

hours per week
devoted to position

(a) Name and address

employee benefit plans
and deferred compensation

(d) Contributions to

(e) Expense account,
other allowances

311,674.

66,076,

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (c) Compensation

{d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances
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Form 990-PF (2010) 86-6052737 Page 7

heUudll]  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
DUNCAN AND BRANSON INVESTMENT
BURLINGAME, CA INVESTMENT MANAGER 169, 915.
Total number of others receiving over $50,000 for professional Services . . . v v v v v v v v v v v v v v v v v e » NONE

Y  Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Form 990-PF (2010)
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